
EXHIBIT I

STATE OF NEW HAMPSHIRE -

before the
NEW HAMPSHIRE PUBLIC UTILITIES COMMISSION~ ~ /6-2-

Docket No. DE 10-

PETITION OF PUBLIC SERVICE COMPANY OF NEW •FOR~ :~Q FILE
THE AUTHORIZATION OF. (1) THE ISSUANCE OF NEW MPTO~
TAXABLE BONDS FOR THE PURPOSE OF• REFiNANCiNG THE
$75000,000 1992 SERIES I) AND $44800,000 1993 SERIES E POLLUTIQN
CONTROL REVENUE BONDS: (2’) THE ISSUANCE OF NEW TAXABLE
BONDS FOR THE PURPOSE OF REFiNANCiNG THE ~89.250.000 2001
SERIES A POLLUTION CONTROL REVENUE BONDS: (3’) THE
MORTGAGiNG OF PROPERTY: (4’) THE TERMINATION OF THE MBIA
INSURANCE POLICY ON THE SERIES A BONDS: AND (5) THE
EXECUTION OF INTEREST RATE TRANSACTIONS.

Public Service Company ofNew Hampshire (“PSNH” or the “Company”), a public utility

corporation duly organized and existing under the laws of the State of New Hampshire and

engaged in the generation, transmission and sale of electric energy within the State of New

Hampshire, with its principal place of business at 780 North Commercial Street, Manchester,

New Hampshire, respectfully represents that it proposes to (i) refinance the $75,000,000 1992

Series D Pollution Control Revenue Bonds and the $44,800,000 1993 Series E Pollution Control

Revenue Bonds (“PCRB&’); (ii) refinance the $89,250,000 Series A Pollution Control Revenue

Bonds; (iii) issue First Mortgage bonds and mortgage property in connection with the

refinancing(s); (iv) terminate the MBIA insurance policy on the Series A Bonds; and (v)

potentially execute interest rate transactions in connection with the refinancing(s). Certain

aspects of the proposed refinancing activities require the Company to obtain approval from the

Commission.

Accordingly, the Company petitions as follows:

1. PSNH currently has outstanding $75,000,000 of 6.00% Tax-Exempt Series D PCRBs

maturing on May 1, 2021 (“Series D Bonds”). Series F First Mortgage Bonds in the

aggregate principle amovnt equal to and bearing interest at the same rate as the Series D

Bonds evidence and secure the Company’s obligation to repay the Series D Bonds. The
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SCHEDULE D
Description of Certain Properties

Acquired
Since April 1, 1998

The following deeds and conveyances, recorded in the Registries of Deeds in the
Counties in New Hampshire indicated, contain descriptions of certain properties acquired in fee
simple by the Company since April 1, 1998.

Grantor Date Book/Page County/Town

Wayne W. Wheeler 2/08/2000 2193/1302 Merrimack/Bow
& Katherine B. Wheeler

Bellemore Business 03/09/2000 6216/1230 Hillsborough!Bedford
Park, LLC
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THE STATE OF CONNECTICUT )
COUNTY OF HARTFORD ) ss. Berlin

Then personally appeared before me David R.McHale, Vice President and Treasurer,
and 0. Kay Comendul, Secretary, of Public Service Company ofNew Hampshire, a New
Hampshire corporation, and severally acknowledged the foregoing instrument to be their free act
and deed in their said capacities and the free act and deed of said corporation.

Witness my hand and notarial seal this th day of December, 2001, at Berlin,
Connecticut.

Name:
Notary Public in and for the State of Connecticut

My Commission Expires: ___________________

(Notarial Seal)
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THE STATE OF NEW JERSEY )
COUNTY OF MORRIS ) ss. Morristown

Then personally appeared before me Stephanie Roche, Vice President, and

_____________ _______________ of First Union National Bank, a national banking association,

and acknowledged the foregoing instrument to be their free act and deed in their said capacitics
and the free act and deed of said corporation.

Witness my hand and notarial seal this _th day of December, 2001, at Morristown,
New Jersey.

Name:
Notary Public in and for the State of New Jersey

My Commission Expires:

(Notarial Seal)
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ENDORSEMENT
First Union National Bank, Trustee, being the mortgagee in the foregoing

Supplemental Indenture, hereby consents to the cutting of any timber standing upon any of the
lands covered by said Supplemental Indenture and to the sale of any such timber so cut and of
any personal property covered by said Supplemental Indenture to the extent, but only to the
extent, that such sale is permitted under the provisions of the Original Indenture as referred to in,
and as amended by, the Tenth Supplemental Indenture thereto dated as of May 1, 1991, the
Eleventh Supplemental Indenture thereto dated as of April 1, 1998, and the Twelfth
Supplemental Indenture, dated as of December 1, 2001.

FIRST UNION NATIONAL BANK,
as Trustee as aforesaid

By_____________________
Name: Stephanie Roche
Title: Vice President

Signed, sealed and acknowledged
on behalf of First Union National Bank
in the presence of us:

Witnesses
CORPORATE SEAL
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Public Service PSNH Energy Park

of New Hampshire 780 North Commercial Street, Manchester, NH 03101

Pulthc Service Company of New Hampshire
P.O. Box 330
Manchester, NH 031 05~0330
(603) 669~4000
www.psith.com

The Northeast Utilities System

February 2, 2011

Ms. Debra A. Rowland
Executive Director and Secretary
New Hampshire Public Utilities Commission
21. South Fruit Street, Suite 10
Concord, New Hampshire 03301-2429

Re: DE 10-299
Public Service Company of New Hampshire Petition for Refinancing
Eiiin of Additional Draft Board Resolutions

Dear Secretary Rowland:

Enclosed for filing with the Commission in the above captioned docket are an
original and eight (8) copies of draft board resolutions for the refinancing of PSNH’s
Series A Bonds provided to Commission Staff in response to a data request. PSNH failed
to note in its petition that the board resolutions for the Series A bonds are virtually
identical to the board resolutions for PSNH’s Series D and B bonds, which were included
in PS NH’s initial filing. I apologize for any inconvenience caused by this omission.

If there are any questions regarding the above, please let me know. I can be
reached directly at (603) 634-2326.

Vety~uly yours, ) ~,

Catherine B. Shively 7/
Senior Counsel 7

cc: OCA

OS&161 REV. 3-02



PSNH Docket No. 10-299
Data Request Staff-Ol
Dated 12/29/20 10
Q-Staff-004

DRAFT 1/10/11 Page 6 of 9

PSNH Directors
Date ] Meeting

ISSUANCE OF ADD~~IONAL SERiES OF FIRST MORTGAGE BONDS TO REFINANCE
SERiES A TAX-EXEMPT POLLUTION CONTROL BONDS AND AUTHORIZATION TO
ENTER 1I”JTO iNTEREST RATE RISK MANAGEMENT TRANSACTIONS

WHEREAS, the officers of Public Service Company of New Hampshire (“PSNH”) have
recommended that PSNH issue a new series of first mortgage bonds, in an aggregate principal
amount not to exceed $[ 1~ upon the terms and within the parameters set forth below, the
proceeds of which issuance shall be used to refinance the tax-exempt $89,250,000 2001 Series
A Pollution Control Revenue Bonds and to pay issuance costs.

NOW, THEREFORE, BE IT

RESOLVED, that subject to the limitations set forth below, the Executive Vice President
and Chief Financial Officer, the Vice President and Treasurer and the Assistant Treasurer-
Finance of PSNH (collectively, the “Financial Officers”) are each severally authorized to cause
PSNH to issue, at any time through and including May 1, 2021 (the “Issuance Period”), not more
than $91,000,000 in aggregate principal amount of its first mortgage bonds, the proceeds of
which shall be used to redeem the $89,250,000 aggregate principal amount of Pollution Control
Revenue Bonds (Public Service Company of New Hampshire Project), issued by the Business
Finance Authority, and to pay issuance costs, such bonds to be issued in one series to be
designated the “First Mortgage Bonds, Series [ ] Due 20_” (the “Series [ ] Bonds”) having a
maturity of neither
less than one year nor more than forty years.

RESOLVED, that the Financial Officers are severally authorized during the Issuance
Period to approve and execute PSNH’s acceptance of a proposal for the purchase of up to
$91,000,000 aggregate principal amount of the Series [ ] Bonds, between PSNH and a
representative of a group of underwriters (singly or collectively, the “Underwriter”) and
otherwise in accordance with the following terms:

Interest Rate: Not in excess of [ ] basis points above the prevailing Treasury
benchmark with a comparable maturity or average life, as the case
may be.

Underwriting Spread: Not in excess of [ j% of the aggregate principal amount of the
Series [ I Bonds issued and sold in an offering to institutional
investors.

Principal Amount: Not in excess of $91,000,000.
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Maturity: Not earlier than the first nor later than the fortieth anniversary of
the date of issuance.

Sinking Fund: None.

Redemption: The Series [ ] Bonds shall be redeemable with a “make-whole”
premium and such other terms as the Financial Officers may
determine.

RESOLVED, that the Financial Officers are severally authorized, in the name and on
behalf of PSNH, to execute, deliver, and perform under, at any time within the Issuance Period,
an Underwriting Agreement, to be dated as of a date within the Issuance Period (the
“Underwriting Agreement”), between PSNH and the Underwriter, which Underwriting Agreement
shall be substantially in the form attached hereto, subject to any changes to such Underwriting
Agreement (including the insertion, where appropriate, of the interest rate, principal amount and
maturity date of the Series [ j Bonds, the name of the Underwriter, the amount to be purchased
by each Underwriter, the date of the Underwriting Agreement and such other material terms as
the Financial Officers deem appropriate) as may be approved by a Financial Officer so acting,
such approval to be conclusively evidenced by his or her execution and delivery of the
Underwriting Agreement.

RESOLVED, that this Board ratifies and confirms the execution and filing, in the name
and on behalf of PSNH, with New Hampshire Public Utility Commission and the Vermont
Public Service Board of applications for (i) the incurrence of up to $91,000,000 aggregate
principal amount of Series { ] Bonds; (ii) the use of interest rate swaps or Treasury Locks in a
notional amount not exceeding the total principal amount of the debt issued in connection with
these securities; and (iii) the mortgage of property in connection with the issuance of long-term
debt.

RESOLVED, that the officers of PSNH are further severally authorized to effect such
amendments to the applications filed with the NHPUC and the VPSB, and to take such other
actions with respect thereto, as each f them may severally deem necessary or desirable.

RESOLVED, that PSNH shall effect the issuance, sale and delivery of the Series [ I
Bonds in accordance with and upon the terms and conditions set out in the Underwriting
Agreement, and that the interest rate to be borne by the Series [ I Bonds, expressed as a
percentage per annum, shall be such rate, the principal amount of the Series F I Bonds shall be
such amount, the maturity date of the Series [ I Bonds shall be such date, and the redemption
provisions shall have such terms as shall be within the parameters set forth above and approved
by any Financial Officer and certified by any of them to the Trustee under PSNH’s First
Mortgage Indenture dated as of August 15, 1978 with U.S. Bank, National Association as
Trustee (the “Trustee”), as heretofore or hereafter amended and supplemented (the “Indenture”).
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RESOLVED, the Financial Officers are hereby severally authorized to execute and deliver: (i) a
Supplemental Indenture, which shall include the form of an Amended and Restated

Indenture (the “Supplemental Indenture”), to be dated as of the first day of the month of issuance
of the Series [ j Bonds, with the Trustee, such Supplemental Indenture to be substantially in the
form previously provided to the directors; (ii) the Series [ 1 Bonds to evidence the obligation of
PSNH with respect thereto, in the form set forth in the Supplemental Indenture; and (iii) any and
all such further instruments and documents as are required for the issuance of the Series
Bonds, subject to any changes to such instruments and documents as may be approved by the
Financial Officer so acting, such approval to be conclusively evidenced by his or her execution
and delivery of such instruments and documents.

RESOLVED, that it is desirable and in the best interests of PSNH that the Series
Bonds be qualified or registered for sale in various states; that this Board hereby authorizes the
officers of PSNH to take any and all action to determine the states in which appropriate action
shall be taken to qualify or register for sale all or such part of the Series [ I Bonds as the officers
may deem advisable, including, but not limited to, the execution and filing of applications,
reports, surety bonds, irrevocable consents and appointments of attorneys for service of process,
and the execution by the officers of any such paper or document or doing by them of any act in
connection with the foregoing matters shall conclusively establish their authority therefore from
PSNH.

RESOLVED, the Trustee is hereby requested to authenticate and deliver the Series [ I
Bonds on the order of any one of the Financial Officers.

RESOLVED, that the Series [ ] Bonds shall be issued in fully registered form without
coupons, in denominations of: (i) $1,000 and any multiples thereof: or (ii) $25 and any multiples
thereof in an offering to retail investors.

RESOLVED, that the Series [ ] Bonds shall be substantially in the form set forth in
Schedule A to the form of Supplemental Indenture, but with such changes therein, not contrary
to the general tenor thereof (including the insertion, where appropriate, of the maturity date,
principal amount, and the interest rate to be borne by the Series [ ] Bonds), as may be approved
by any Financial Officer, such approval to be conclusively evidenced by the initial sale of the
Series [ J Bonds; and that the Series [ I Bonds shall be dated, shall mature, shall be payable,
transferable and exchangeable, and shall contain and be subject to such other terms and
provisions as are provided in the Indenture and the Supplemental Indenture.

RESOLVED, that the Financial Officers are severally authorized to take any action
necessary to cause the Series [ 1 Bonds to be represented by one or more global securities, which
shall be registered in the name of The Depository Trust Company, New York, New York (the
“Depository”), or its successor or nominee, including the execution and delivery of a Letter of
Representations among the Trustee, PSNH and the Depository (the “Representation Letter”).
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RESOLVED, that the Financial Officers are severally authorized and empowered to take, in their
discretion, any and all action necessary or convenient to provide for the authentication, issue,
sale and delivery of up to $91,000,000 principal amount of Series { I Bonds and all other

matters necessary or convenient to effect the purposes of the foregoing resolutions which the
officer acting may deem necessary or advisable or which may be required by the terms of the
Indenture in connection with the execution and delivery of the Supplemental Indenture, the
Underwriting Agreement or the Representation Letter, including, without limitation of the
foregoing, the execution on behalf of PSNH of all documents required or appropriate in
connection therewith and the payment of any taxes or fees required with respect thereto, and
compliance with applicable recording and filing requirements.

RESOLVED, that the officers of PSNH are further severally authorized to effect such
amendments and additional supplements to the Registration Statement on Form S-3 filed with
the Securities and Exchange Commission on March 19, 2010 registering an undetermined
amount of PSNH’s First Mortgage Bonds, previously approved by this Board, and to the
prospectus describing PSNH First Mortgage Bonds, including a prospectus supplement relating
to the Series [ ] Bonds, and to take such other action with respect thereto as they may severally
deem necessary or desirable.

RESOLVED, that the Financial Officers or their approved designees (consistent with the
Northeast Utilities System Interest Rate Risk Management Policies and Procedures dated, as they
may be amended from time to time (the “Policies”)), are each severally authorized at any time
during the Authorization Period to enter into, for and on behalf of PSNH, interest rate hedging
transactions with respect to existing and anticipated indebtedness of PSNH through the use of
derivative financial instruments, including but not limited to swaps, caps, collars, floors, interest
rate locks or forward purchase agreements, in accordance with the parameters set forth in the
Policies.

RESOLVED, that the officers of PSNH are severally authorized to take, in their
discretion, any and all actions necessary or desirable to carry out the purposes and intent of the
foregoing resolutions, including, without limitation, the execution and delivery of all necessary
documents and agreements, and the preparation and filing of applications for approval of such
transactions and reports with respect thereto, as required by law or any regulatory authority.
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